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ABSTRACT

This research aimed to study the factors affecting the gold price equilibrium
movement in Thailand. The research was based on the statistical data from various
agencies from January 2009 until October 2016, a period of 92 months. Significant
variables in this research were Thailand's average monthly gold price (Pg), exchange
rate of the baht against the US dollar (Ex1), Thailand's consumer price index (Cpi),
global oil prices (Op), stock market index (Set11), 3-month fixed deposit interest rates
(Int1), per capita income (In1), and rate of inflation (Inf1) all using monthly averages.
The statistics used for the data analysis were mean, standard deviation, and multiple
regression analysis. The results revealed that the factors affecting the gold price
equilibrium movement in Thailand were Thailand’s consumer price index (Cpi), rate
of inflation (Inf1), 3-month fixed deposit interest rates (Int1) and stock market index
(Setl11). The exchange rate of the baht against the US dollar (Ex1) was inversely
related. This was based on the proposed hypothesis. Oil prices and per capita income

(In1) were not statistically significant and were not correlated with the hypothesis.
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