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ABSTRACT

The research purposes was to 1) study the cost and return on investment of
a water park business in Klongsuanplu Subdistrict Phra Nakhon Si Ayutthaya District
Phra Nakhon Si Ayutthaya Province, 2) conduct a feasibility study on investing in a
water park business in Klongsuanplu Subdistrict Phra Nakhon Si Ayutthaya District
Phra Nakhon Si Ayutthaya Province using a discount rate set at 8 percent. The
criterion of the study was based on the net present value (NPV), benefit/cost ratio
(B/C Ratio), internal rate of return (IRR), cash flow and sensitive Analysis.

The findings were as follows:

1) The assessment of the estimated investment cost in a water park business
as a 10-year project amounted to 235,789,005 Baht. The estimated return on
investment for the 10-year water park business project amounted to 293,472,000
baht. After deducting the estimated costs from the-return on investment, it was
determined that this project would incur a deficit during its first four years of
operation. This project would reach the breakeven point and start to make a profit
in the fifth year and would continue gaining further profits until the 10th year of
operation. The total profits were estimated to reach 57,682,995 baht. The research
finding showed that the net present value (NPV) was 25,373,945.38 Baht. The
internal rate of return (IRR) was 20.13% and the benefit/cost ratio (B/C Ratio) was
1.15. In conclusion, a water park business in Klongsuanplu Subdistrict, Phra Nakhon
Si Ayutthaya District Phra Nakhon Si Ayutthaya Province was a possible project

judged to be a worthwhile investment.



2) The sensitivity analysis identified three factors that influenced the net
present value (NPV), internal rate of return (IRR) and benefit/cost ratio (B/C Ratio) of
the project. They were : (1) The sensitivity analysis when costs were increased by 5%
and 10%. The study indicated that the water park business in Klongsuanplu
Subdistrict Phra Nakhon Si Ayutthaya District Phra Nakhon Si Ayutthaya Province was
a possible project judged to be a worthwhile investment. (2) The sensitivity analysis
when the return on investment was reduced by 5% and 10%. The study indicated
that the water park business in Klongsuanplu Subdistrict Phra Nakhon Si Ayutthaya
District Phra Nakhon Si Ayutthaya Province was a possible project judged to be a
worthwhile investment. (3) The sensitivity analysis when costs were increased by 5%
and 10% while the return on investment was reduced by 5% and 10%. The study
indicated that if the costs increased by 5% while the return on investment was
reduced 5%, the water park business in Klongsuanplu Subdistrict Phra Nakhon Si
Ayutthaya District Phra Nakhon Si Ayutthaya Province was still a possible project
judged to be a worthwhile investment. But if the costs increased by 10% while the
return on investment was reduced by 10%, the water park business in Klongsuanplu
Subdistrict Phra Nakhon Si Ayutthaya District Phra Nakhon Si Ayutthaya Province was
no longer a possible project as the investment was not judged to be worthwhile

anymore.
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